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2. THE V ALORIZ A T I O N  P R O C E S S  
The product - the property o f  the c apitalist - i s a use-value, as  
yarn, for example, or  boots. But  although boots are, to some ex­
tent, the basis of social progress, and our capitalist is decidedly in 
favour of progress, he does not manufacture boots for their own 
sake. Use-value is  certainly not Ia chose qu 'on aime pour lui-meme* 
in the production of commodities. Use-values are produced by 
capitalists only because and in so far as they form the material 
substratum of exchange-value, are the bearers of exchange­
value. Our capitalist has two objectives : in the first place, he wants 
to produce a use-value which has exchange-value, i.e. an article 
destined to be sold, a commodity ; and secondly he wants to pro­
duce a commodity greater in value than the sum of the values of .  
the commodities used to produce it, namely the means of pro­
duction and the labour-power he purchased with his good money 
on the open market. His aim is to produce not only a use-value, 
but a commodity ; not only use-value, but value; and not just 
value, but also surplus-value. 

It  must be borne in mind that we are now dealing with the 
production of commodities, and that up to this point we have 
considered only one aspect of the process. Just as the commodity 
itself is a unity formed of use-value and value, so the process of 
production must be a unity, composed of the labour process and 
the process of creating value [ Wertbildungsprozess ]. 

Let us now examine production as a process of creating value. 
We know that the value of each commodity is determined by the 

quantity of labour materialized in its use-value, by the labour­
time socially necessary to produce it. This rule also holds good in 
the case of the product handed over to the capitalist as a result of 
the labour-process. Assuming this product to be yarn, our first step 
is to calculate the quantity of labour objectified in it. 

For spinning the yarn, raw material is require d ;  suppose in this 
case l 0 lb. of cotton. We have no need at present to investigate the 
value of this cotton, for our capitalist has, we will assume, bought · 

it at its full value, say 1 0  shillings . In this price the labour re­
quired for the production of the cotton is already expressetUn 
terms of average social labour. We will further assume that the 
wear and tear of the spindle, which for our present purpose may 
represent all other instruments of labour employed, amounts to 

• 'The thing desired for its own sake'. 
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the value of 2 shill ings. If then, twenty-four hours of labour, or 
two working days,  are required to produce the quantity of gold re­
presented by 12 shill ings, i t  follows first of all that two days of 
labour are objectified in the yarn. 

We should not let ourselves be misled by the circumstance that 
the cotton has changed its form and the worn-down portion of the 
spindle has entirely disappeared. According to the general law of 
value, if the value of 40 lb. of yarn = the value of 40 lb. of cotton 
+ the value of a whole spindle, i . e .  if the same amount of labour­
time is required to produce the commodities on either side of this 
equation, then 10 lb.  of yarn are an equivalent for 10 lb.  of cotton, 
together with a quarter of a spindle. In the case we are considering, 
the same amount of labour-time is  represented in the 10 lb. of 
yarn on the one hand, and in the 10 lb. of cotton and the fraction 
of a spindle on the other. It is therefore a matter of indifference 
whether value appears in cotton, in a spindle or in yarn : its amount 
remains the same. The spindle and cotton, instead of resting quietly 
side by side, join  together i n  the process, their forms are altered, 
and they are turned into yarn ; but their value is  no more affected 
by this fact than it would be if they had been simply exchanged for 
their equivalent in yarn. 

The labour-time required for the production of the cotton, the 
raw material of the yarn, i s  part of the labour necessary to produce 
the yarn, and is therefore contained in the yarn. The same applies 
to the labour embodied in the spindle, without whose wear and 
tear the cotton could not be spun.12  

Hence i n  determining the value of the yarn, or the labour-time 
required for its production, all .the special processes carried on at 
various times and i n  different places which were necessary, first to 
produce the cotton and the wasted portion of the spindle, and then 
with the cotton and the spindle to spin the yarn, may together be 
looked on a s  different and successive phases of the same labour 
process. All  the labour contained in the yarn is past labour; and it 
is a matter of no i mportance that the labour expended to produce 
its constituent elements lies further back in the past than the 
labour expended on the final process, the spinning. The former 
stands, as it were, in the pluperfect, the latter in the perfect tense, 
but this does not matter. If a definite quantity of labour, say thirty 

12.  ' Not only the labour applied immediately to commodities affects their 
value, but the labour also which is bestowed on the implements, tools, and 
buildings with which such labour is assisted ' (Ricardo, op. cit, p. 1 6). 
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days, is  needed to build a house, the total amou nt of labour in­
corporated in the house is not altered by the fact that the work of 
the last day was done twenty-nine days later than that of the first. 
Therefore the labour contained i n  the raw material and instruments 
of labour can be treated just as if i t  were labour expended in an 
earlier stage of the spinning process, before the Ia bour finally added 
in  the form of actual spinning. 

The values of the means of production which are expressed in 
the price of 12 shillings (the cotton and the spindle) are there­
fore constituent parts of the value of the yarn, i .e.  of the value of 
the product. 

Two conditions must nevertheless be fulfilled. First, the cotton 
and the spindle must genuinely have served to produce a use­
value ; they must in the present case become yarn. Value is in­
dependent of the particular use-value by which i t  is borne, but a 
use-value of some kind has to act as its bearer. Second, the labour­
time expended must not exceed what is necessary under the given 
social conditions of production. Therefore, if no more than l ib. of 
cotton is needed to spin l ib. of yarn, no more than this weight of 
cotton may be consumed in the production of 1 lb. of yarn. The 
same is  true of the spindle. If the capitalist has a foible for using 
golden spindles instead of steel ones, the only labour that counts 
for anything in the value of the yarn remains that which would be 
required to produce a steel spindle, because no more is necessary 
under the given social conditions. 

We now know what part of the value of the yarn is  formed by 
the means of production, namely the cotton and the spindle. It is 
12 shillings, i .e .  the materialization of two days of labour. The 
next point to be considered is what part of the value of the yarn is 
added to the cotton by the labour of the spinner. 

We have now to consider this labour from a standpoint quite 
different from that adopted for the labour process. There we 
viewed it solely as the activity which has the purpose of changing 
cotton into yarn ; there, the more appropriate the work was to its 
purpose, the better the yarn, other circumstances remaining;.iQ:e • 
same. In that case the labour of the spinner was specifically differ- · 
ent from other kinds of productive labour, and this difference' re­
vealed itself both subjectively in the particular purpose of spin.; 
ning, and objectively in the special character of its operations, the 
special nature of its means of production, and the special use-value 
of its product. For the operation of spinning, cotton and spindles 
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are a necessity, but for making rifled cannon they would be of no 
use whatever. Here, on the contrary, where we consider the labour 
of the spinner only in so far as it  creates value, i.e. is a source of 
value, that labour differs in no respect from the labour of the man 
who bores cannon, or (what concerns us more closely here) from 
the labour of the cotton-planter and the spindle-maker which is 
realized in the means of prqduction of the yarn. It is solely by 
reason of this identity that cotton planting, spindle-making and 
spinning are capable of forming the component parts of one whole, 
namely the value of the yarn, differing only quantitatively from 
each other. Here we are no longer concerned with the quality, the 
character and the content of the labour, but merely with its 
quantity. And this simply requires to be calculated. We assume 
that spinning is simple labour, the average labour of a given 
society. Later it will be seen that the contrary assumption would 
make no difference. 

During the labour process, the worker's labour constantly under­
goes a transformation, from the form of unrest [ Unruhe] into that 
of being [Sein], from the form of motion [Bewegung] into that 
of objectivity [Gegenstiindlichkeit]. At the end of one hour, the 
spinning motion is represented in a certain quantity of yarn; in 
other words, a definite quantity of labour, namely that of one 
hour, has been objectified in the cotton. We say labour, i.e. the 
expenditure of his vital force by the spinner, and not spinning 
labour, because the special work of spinning counts here only in so 
far as it is the expenditure of labour-power in general, and not the 
specific labour of the spinner. 

In the process we are now considering it is of extreme importance 
that no more time be consumed in the work of transforming the 
cotton into yarn than is necessary under the given social conditions; 
If under normal, i.e. average social conditions of production, x 
pounds of cotton are made into y pounds of yarn by one hour's 
labour; then a day's labour does not count as 12 hours' labour un­
less 12x lb. of cotton have been made into 12y lb. of yarn ; for 
only socially necessary labour-time counts towards the creation of 
value. 

Not only the labour, but also the raw material and the product 
now appear in quite a new light, very different from that in which 
we viewed them in the labour process pure and simple. Now the 
raw material merely serves to absorb a defi nite quantity of labour. 
By being soaked in labour, the raw material is in fact changed into 
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yam, because labour-power is expended in the form of spinning 
and added to it ; but the product, the yarn, is now nothing more 
than a measure of the labour absorbed by the cotton. If in one 
hour 1t lb. of cotton can be spun into It lb. of yarn, then 10 lb. of 
yarn indicate the absorption of 6 hours of labour. Defi nite quanti· 
ties of product, -quantities which are determined by experience, 
now represent nothing but definite quantities of labour, definite 
masses of crystall ized labour-time. They are now simply the 
material shape taken by a given number of hours or days of social 
labour. 

The fact that the labour is precisely the labour of spinning, that 
its material is cotton, its product yarn , is as irrelevant here as it is 
that the object of labour is itself already a product, hence already 
raw material. If the worker, instead of spinning, were to be em· 
ployed in a coal-mine, the object on which he worked would be 
coal, which is present in nature ; nevertheless, a defin ite quantity of 
coal, when extracted from its seam, would represent a definite 
quantity of absorbed labour. 

We assumed, on the occasion of its sale, that the value of a day's 
labour-power was 3 shillings, and that 6 hours of labour was in­
corporated in that sum ; and consequently that this amount of 
labour was needed to produce the worker's average daily means of 
subsistence. If now our spinner, by working for one hour, can 
convert It lb. of cotton into It lb. of yarn,1 3  i t  follows that in 6 
hours he will convert 10 lb. of cotton into 1 0  lb. of yarn. Hence, 
during the spinning process, the cotton absorbs 6 hours of labour. 
The same quantity of labour is also embodied in a piece of gold of 
the value of 3 shillings. A value of 3 shillings, therefore, is added 
to the cotton by the labour of spinning. 

Let us now consider the total value of the product, the I 0 lb. of 
yarn. Two and a half days of labour have been objectified in it. Out 
of this, two days were contained in the cotton and the worn-down 
portion of the spindle, and half a day was absorbed during the pro� 
cess of spinning. This two and a half days of labour is represented 
by a piece of gold of the value of I 5  shillings. Hence I5 shillings_is 
an adequate price for the 1 0  lb. of yarn, and the price of I lb; -is 
Is .  6d. 

Our capitalist stares in astonishment. The value of the product 
is equal to the value of the capital advanced. The value advanced 
has not been valorized, no surplus-value has been created, and 

13. These figures are entirely arbitrary. 



298 T11e Production of Absolute Surplus� Value 

consequently money has not been transformed into capital. The 
price of the yarn is 1 5  shillings, and 1 5  shillings were spent in the 
open market on the constituent elements of the product or, what 
amounts to the same thing, on the factors of the labour process ; 
10 shillings were paid for the cotton, 2 shillings for the wear of the 
spindle and 3 shillings for the labour-power. The swollen value of 
the yarn is of no avail, for it is merely the sum of the values form­
erly existing in the cotton, the spindle and the labour-power : out 
of such a simple addition of existing values, no surplus-value can 
possibly arise.1 4 These values are now all concentrated in one 
thing ; but so they were in the sum of 15 shillings, before it was split 
up into three parts by the purchase of the commodities. 

In itself this result is not particularly strange. The value of one 
pound of yarn is ls. 6d., and our capitalist would therefore have to 
pay 15 shillings for 10 lb. of yarn on the open market. lt is clear that 
whether a man buys his house ready built, or has it built for him, 
neither of these operations will increase the amount of money laid 
out on the house. 

Our capitalist, who is at home in vulgar economics, may per­
haps say that he advanced his money with the intention of making 
more money out of it. The road to hell is paved with good in­
tentions, and he might just as well have intended to make money 
without producing at all. 1 5  He makes threats. He will not be 
caught napping again. In future he will buy the commodities in the 
market, instead of manufacturing them himself. But if all his 
brother capitalists were to do the same, where would he find his 
commodities on the market? And he cannot eat his money. He 
recites the catechism : ' Consider my abstinence. I might have 

1 4. This is the fundamental proposition which forms the basis of the 
doctrine of the Physiocrats that all non-agricultural labour is unproductive. 
For the professional economist it is irrefutable. ' This method of adding to one 
particular object the value of numerous others ' (for example adding the living 
costs of the weaver to the flax) 'of as i t  were heaping up various values in 
layers on top of one single value, has the result 

'
that this value grows to the 

same extent . . .  The expression " addition " gives a very clear picture of the 
way in which the price of a manufactured product is formed ; this price is 
only the sum of a number of values which have been consumed, and it is 
arrived at by adding them together ; however, addition is not the same as 
multiplication ' (Mercier de Ia Riviere, op. cit., p. 599). 

15. Thus from 1844 to 1847 he withdrew part of his capital from productive 
employment in order to throw it away in railway speculations ; and so also, 
during the American Civil War, he closed his factory and turned the workers 
onto the street in order to gamble on the Liverpool cotton exchange. · 
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squandered the 1 5  shillings, but instead I consumed it productively 
and made yarn with it. ' Very true ; and as a reward he is now in 
possession of good yam instead of a bad conscience. As for play­
ing the part of a miser, it would never do for him to relapse into 
such bad ways ; we have already seen what such asceticism leads to. 
Beside!!, where there is nothing, the king has lost his rights ; what­
ever the merits of his abstinence there is no money there to recom­
pense him, because the value of the product is merely the sum of 
the values thrown into the process of production. Let him therefore 
console himself with the reflection that virtue is its own reward. But 
no, on the contrary, he becomes insistent. The yarn is of no use to 
him, he says. He produced it in order to sell it. In that case let him 
sell it, or, easier still, let him in future produce -only things he needs 
himself, a remedy already prescribed by his personal physician 
MacCulloch as being of proven efficacy against an epidemic of 
over-production. Now our capitalist grows defiant. ' Can the 
worker produce commodities out of nothing, merely by using his 
arms and legs? Did I not provide him with the materials through 
which, and in which alone, his labour could be embodied? And as 
the greater part of society consists of such impecunious creatures, 
have I not rendered society an incalculable service by providing 
my instruments of production, my cotton and my spindle, and the 
worker too, for have I not provided him with the means of sub­
sistence? Am I to be allowed nothing in return for all this service ? '  
But has the worker not performed a n  equivalent service in return, 
by changing his cotton and his spindle into yam? In any case, 
here the question of service does not arise.16  A service is nothing 
other than the useful effect of a use-value, be it that of a com-

16. ' Let whoever wants to do so extol himself, put on finery and adorn 
himself [but pay no heed and keep firmly to the scriptures) . . .  Whoever iakes 
more or better than he gives, that is usury and does not signify a service but a 
wrong done to his neighbour, as when one steals and. robs. Not everything 
described as a service and a benefit to one's neighbour is in fact a service an4 a 
benefit. An adulteress and an adulterer do each other a great serVic¢. and 
pleasure. A horseman does g..eat service to a robber by helping him to rdb.()n 
the highway, and attack the people and the land. The papists do our peaple ·a 
great service in that they do not drown, burn, or murder them all, or I� theiD 
rot in prison, but let some live and drive them out or take from them what 
they have. The devil himself does his servants a great, inestimable service . . .  
To sum u p :  the world is full of great, excellent daily services and good deeds ' 
(Martin Luther, An die P/arrherrn, wicler clen Wucher zu pre dig en. Vermanu��g, 
Wittenberg, I 540). 



300 The Production of Absolute Surplus-Value 

modity, or that of the labour.1 7 But here we are dealing with 
exchange-value. The capitalist paid to the worker a value of 3 
shillings, and the worker gave him back an exact equivalent in the 
value of 3 shillings he added to the cotton : he gave him value for 
value. Our friend, who has up till now displayed all the- arrogance 
of capital, suddenly takes on the unassuming demeanour of one of 
his own workers, and exclaims : ' Have I myself not worked? Have 
I not performed the labour of superintendence, of overseeing the 
spinner? And does not this labour, - too, create value ? '  The 
capitalist's own overseer and manager shrug their shoulders. In the 
meantime, with a hearty laugh, he recovers his composure. The 
whole litany he has just recited was simply meant to pull the wool 
over our eyes. He himself does not care twopence for it. He leaves 
this and all similar subterfuges and conjuring tricks to the pro­
fessors of political economy, who are paid for it. He himself is a 
practical man, and although he does not always consider what he 
says outside his business, within his business he knows what he is  
doing. 

Let us examine the matter more closely. The value of a day's 
labour-power amounts to 3 shillings, because on our assumption 
half a day's labour is objectified in that quantity of labour-power, 
i.e. because the means of subsistence required every day for the 
production of labour-power cost half a day's labour. But the past 
labour embodied in the labour-power and the living labour it can 
perform, and the daily cost of maintaining labour-power and its 
daily expenditure in work, are two totally different things. The 
former determines the exchange-value of the labour-power, the 
latter is its use-value. The fact that half a day's labour is necessary 
to keep the worker alive during 24 hours does not in any way pre­
vent him from working a whole day. Therefore the value of labour­
power, and the value which that labour-power valorizes [verwertet] 
in the labour-process, are two entirely different magnitude s ;  and 
this difference was what the capitalist had in mind when he was 
purchasing the labour-power. The useful quality of labour-power, 
by virtue of which it makes yarn or boots, was to the capitalist 
merely the necessary condition for his activity ; for in order to 
create value labour must be expended in a useful manner. What 

17. In Zur Kritik der politischen Okonomie, p. 14 [English edition, p .  37], . 1  
make_ the following remark on this point : ' It is easy to understand what 
" service " the category " service " must render to economists like J. B. Say 
and F. Bastiat.' 
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was really decisive for him was the specific use-value which this 
commodity possesses of being a source not only of value, but of 
more value than it has itself. This is the specific service the capital­
ist expects from labour-power, and in this transaction he acts in  
accordance with the eternal la ws  of commodity-exchange. I n  fact, 
the seller of labour-power, like the seller of any other commodity, 
realizes [realisiert] its exchange-value, and alienates [veriiussert ] its 
use-value. He cannot take the one without giving the other. The 
use-value of labour-power, in other words labour, belongs just as 
little to its seller as the use-value of oil after it has been sold be­
longs to the dealer who sold it. The owner of the money has paid 
the value of a day's labour-power ; he therefore has the use of it for 
a day, a day's labour belongs to him. On the one hand the daily 
sustenance of labour-power costs only half a day's labour, while 
on the other hand the very same labour-power can remain effective, 
can work, during a whole day, and consequently the value which 
its use during one day creates is  double what the capitalist pays 
for that use ; this circumstance is a piece of good luck for the 
buyer, but by no means an injustice towards the seller. 

Our capitalist foresaw this situation, and that was the cause of 
his laughter. The worker therefore finds, in the workshop, the 
means of production necessary for working not just 6 but 12 hours. 
If 10 lb. of cotton could absorb 6 hours' labour, and become 10 lb. 
of yarn, now 20 lb. of cotton will absorb 12 hours' labour and be 
changed into 20 lb. of yarn. Let us examine the product of this ex­
tended labour-process. Now five days of labour are objectifi ed ·in 
this 20 lb. of yarn ; four days are due to the cotton and the lost steel 
of the spindle, the remaining day has been absorbed by the cotton 
during the spinning process. Expressed in gold, the labour of fi ve 
days is 30 shillings. This is therefore the price of the 20 lb. of yarn, 
giving, as before, Is. 6d. as the price of 1 lb. But the sum of the 
values of the commodities thrown into the process amounts to 27 

shillings. The value of the yarn is 30 shillings. Therefore the value 
of the product is one-ninth greater than the value advanced. to 
produce it ;  27 shillings have turned into 30 shillings ; a surpl��­
value of 3 shillings has been precipitated. The trick has at lil:�t 
worked : money has been transformed into capital. . ' , : 

Every condition of the problem is satisfied, while the laws 
governing the exchange of commodities have not been violated in 
any way. Equivalent has been exchanged for equivalent. For the 
capitalist as buyer paid the ful l  value for each commodity, for the 
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cotton, for the spindle and for the labour-power. He then did what 
is done by every purchaser of commodities : he consumed their use­
value. The process of consuming labour-power, which was also the 
process of producing commodities, resulted in20 lb. of yarn, with a 
value of 30 shillings. The capitalist, formerly a buyer, now returns 
to the market as a seller. He sells his yam at ls .  6d. a pound, which 
is its exact value. Yet for all that he withdraws 3 shillings more 
from circulation than he originally threw into it. This whole course 
of events, the transformation of money into capital, both takes 
place and does not take place in the sphere of circulation. It takes 
place through the mediation of circulation because it is conditioned 
by the purchase of the labour-power in the market ; it does not take 
place in circulation because what happens there is only an intro­
duction to the valorization process, which is entirely confined to 
the sphere of production. And so ' everything is for the best in the 
best of all possible worlds ' .  

By turning his money into commodities which serve as the 
building materials for a new product, and as factors in the labour 
process, by incorporating living labour into their lifeless objec­
tivity, . the capitalist simultaneously transforms value, i .e .  past 
labour in its objectified and lifeless form, into capital, value which 
can perform its own valorization process, an animated monster 
which begins to ' work ', ' as if its body were by love possessed '.* 

If we now compare the process of creating value with the process 
of valorization, we see that the latter is nothing but the con­
tinuation of the former beyond a definite point. If the process is 
not carried beyond the point where the value paid by the capitalist 
for the labour-power is replaced by an exact equivalent, it is simply 
a process of creating value ; but if it is continued beyond that point, 
it becomes a process of valorization. 

If we proceed further, and compare the process of creating 
value with the labour process, we find that the latter consists in the 
useful labour which produces use-values. Here the movement of 
production is viewed qualitatively, with regard to the particular 
kind of article produced, and in accordance with the purpose and 
content of the movement. But if it is viewed as a value-creating 
process the same labour process appears only quantitatively. Here 
it is  a question merely of the time needed to do the work, of the 
period, that is, during which the labour-power is usefully expended. 

• Goethe, Faust, Part I, Auerbach's Cellar in Leipzig, line 2141 ('als hiitt' 
es Lfeb • im Leibe '). 
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