3ESSION ELDVIN

Reading Assignmont: Pages 618-670

Pirst Speaker The Production of rclative and absolute
surplus value.

Sccond Speaker: Time Wages.

Third Speaker: Picce Wages.

(lMzake neccssary corrections)

The Accumulation of Capital

The conversion of money into mcans of prcduction and labor-
pewor is ths first step in the differcnt functions cf capital.
Thnis tekes placc on the markst, within the sphore cf circula-~
tion. The sccond step is the production of commodities
which ccntain tne advanced orizinal capital, plus a surplus
valuc. Thosc commodities must be thrown into cireulation.
Their veluc must be realized in moncy. This monody must be
convortod into capital, ete. Such movement forms the circula-
tion c¢f capital,

So the first condition of zccumulation is that tho capitalist
gets rid of his commoditics, roccivcs mors money than ho at
Tirst investcd and then continues production with more capital.

In tue intercst of a bettor understanding of the proccss of

g g g gt S e & s ; + - i .
‘»L&ﬂﬂumﬁ¢ﬁﬁlﬂn@ﬂ§;ﬁ@ﬁ@@QJQndhmhﬂb,BLVQWQbuQfQU¥IQGIQthQuLQ,T

"normal"™, that mecns the capitalist gots always rid of his
commoditics, znd this is assurancc that therc is no distur-
bance in tho spherc of circulation. R o

wucgtion: Is this sc¢ in rcality?

No. In volume 2 Marx dcals with =211 the difforent possibili-
ties in tae sphere of circulation.

3yt to find out whether the real difficultics of capitalism
aro to bs found in tho sphorc of circulstion wo dismiss
theoretically this difficulty. e want to find out whcther’
capital could harmoniously advance if tnoc probloms cof cir-
culation would nct cxist.

Later on, we take up all gquostions conccrning circulation.

During this znalysis wo assume that the circulatizn 1is
&)

"normal"™ and that, cutside of thc

, srolctariat thcrs arc only
capitalists in the world.

guscsticn: Is this so? No, it is not. Lve the capitalists
' -53~
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The loss the commoditics, or mondy, the worier 3ots, the more
the capitalist has. Tho capitalist is interssted only in his
own share. 1he #woricrs reprosont §
for whom he fuels scrry and Who mus

B

~4m no merket, but people

Capitalism 1is only intercsted 1in surplus valuc. Surplus lab- i
cr can cnly be zdincd oy shorteniny the nccessSary labor-tine
or longthening the surplus laobor-timc. Both ways havc one
Sffoct on thoe workors-- cutting from their own sharsc of the

@ cduct they producc. The sorler nover gots amere than he

cds for his rcproduction, SO the capitalist class as 2 wholo

LS
ii

&
cannot think to lct him buy back merc.

rianle capital is only & particular nistorical form of
poarznee of thd fund for providing thc nceossities of 1ife
the WOrkers.

Surplus labor is always the samc, only its form chanzcs.

Congidor & peasant wio has cnough land to providc by working

on it during 3 duys @ Weok for nimsolf. The rost of the woek
ne works for the foudul lord. Now if tho foudal lord tales the
1end from the peasant, and ths ocasant is working the whole

woe kfor the lerd, that doocs not alter thoe faet timt he still
re.s to work threo days for nimsclf. 3¢ 1t was with the slave.
So it is with tho workor.

yarx (P. 527) ™Thc maintonancs snd reproduction of Tho ;0T k=
he

ing clzss is and must over be, 2 nceessary condition to t

reproduction of capital.”

-;AA,»Mﬁgﬁ%zﬁ3134yitgiiat;uay,@&ﬁ;l;LW“QVﬁ.itm fulfillosnt to the
1aberers ! instinet of ssIf-prosorvation. Tall taogaritaiist
czres for is tc reduce the laborcrs' individual consumption
to what is strietly ncccssarie - e B

-ion @ust be 2 continucus connastod I ocoss,

ction, prcducing not only coucioditios and
roducinz and reproducing the canitalistic

Capitalist prdductio

% process of roprodu

snrplus value, out P

glation-- on tig ong
25 WCTLCT s

=

wand the capitalist, on the cthor tha

5 3

s

spreduction st lead to accuaulzmtion ir cznpitalism, oven if
i+ would start cut With simplec repredacticn.

4 czpital of $1000 wmalres yoarly 200 gurplus valuce 1T this
surplus value would be consumcd evOry JOAT thoen in b yoars
the -3urplus value consumsd would ho 5 tinmoa £20C or ,10GC,
cgqual with tho cazitzl s2dvanccd by tne gopitalist.
1f only & zart, sy 5100 would o consumcd, then at the
44 of 10 years 10 tinos 3100 woudd o gguial o tag cunitbal
oc ;
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A T

determincd by its tecinical composition and mirrors the changes
of tho latter, the organic cemposition of capital.

vt

Jletarist.

The many individual capitals invested in a particular branch of
production have, one with the other, more or less different
compositions. The average of their individual composition
gives us the coaposition of the totel capital in this branch

of industry. Lastly, the averages of these averages in all
branches of production, gives us the composition of the total
social capital of & country and with this alone we are now
concerned.

Growth of capital involves growth of its variable constitucnts.

A pert of the surplus value tu:zned inte 2441 tional capital mus?t
zlways be retransfermed into variable capitala

If the composition of capital remains the same, that meang that

a definite mass of means of production constantly needs the same
mass of labor-power to set in motion, then the demand for labor

ingreases in the same proporticn as capital. And the more rap-

idly, the quicker the capital incrcases.

With the opening of new markets, (Marx calls this gpecial
stimulus te snrichment)or new spheres for thoe outlay of
capital, newly developed social wants, capital on a progres-
sive scale, mcans also more Or larger capitalists ¢n one gide,
more wage worksrs on t+he other.

Accumulation of capital is therefore an incredse of the pro-

Roading assignment: Pagesg 671-783

Speakers' assignments: 1) Simple reproduction.
2) Conversicn of gurplus value
intc capitel.
3) Productivity of laber and
sececumulation.




SESSION TWELVE

Reading Assignment Tages 571-783

lst Spsaker: Simple Reproducticn.
ond Specker: Cenversicn of surylus value into capital.
3rd Speaker: Productivity of 1abor and accumulation.

nafer to the study of Session Ten.

The Generzl Law of Capitalist Accumulation.

Undcr special stimulus snrichment (new markets, stc.) 1t might
be possible that the decmand fer ;“bur is zreater thon the
supply. Then & rise in wages can take place ilarx: "A rise
in tne price of lubor, a8 2 ccnquuuncc of accumulatlon of
capital, cnly mewns in faet, that the length and weight of

the gclden chain the wags xnrkor hes Jlread7 forged fdr him=-
sc1f zllows 2 rologxation of ths tensicn of it." (Page 077)
3yt this  does not wlter &ha gon-oral tendency of socumulation.

w.

Preduction of surplus valus is the absclute law of this mode of
productions Labor-gpower is onlJ guleable sc¢ far =s it re-
scrves the meaas of production in their capacity ¢f capital,
reproducos its own V¢ iue 48 Cufltdi and yields unpaid labor

‘s = sourcc of additional czpital.

The rise of wages wculd never »@z2ch 2 ncint et which it would
threaten the sstgm lt gl £.

The 9Szxs mechanism Nhlub mekes «3ge§M¥T§€””*“ ¢ down =
again. Whon taey gna““wer prefits, 300’“d11tl?ﬂ stons, and
wages —must fz2l1l agalz. ' o it e
The rate of accumulation is fhe indenendent variszble; tne

rote of wages tae dgrcndent varlable. (¥, 679).

During crice of commedities fall

of mon crogperity the gprice -1 ¢

up and money ainks. Toe bourges

pi2ing sn orices, too little; wid

much = circulation.” In tan 3.ua

the W sith too many or not enraii

3ut ths law of capitalist predactioa is =t
rne luaw of population.
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ablin: tiae inlustriad aepitalisty to sxpand the sacle of
ceir sroluction.

The seoncmic rezult ia ;*majs ths same, even in State Copital-
ism: Centresliz:ticn intcngifies the sceumnulation.

The techmmolorical eCune ssition which mirrors the orzaniz com-
pesition takes plecs in this way as fay 28 congtant and
variazble capital ore concern

If it wes orizinally like-

2 -1, 3-1, 4-1 5.1, 6 -1, otc.

35 that when the capital increases, not more than 1/2 but
1/3, 1/8, etc. it is transformed into laber-power; and 2/3,
7/ , atc. intoc menns of Jrrocmctl‘n.

By thig a gurplus lahor population is a nec=8sary rroduct

of capiuvllgt zcouwrulrtione It is the law of ~0uu7wt;on
peculiar 2 the cagoitalist mode of praducticn (An abgtract
law of pepu 1 tion czistg for plants and animals only, and
only ingofar 2s man has not interfered with nature).

This surplus BOyJ&uthn becomes azt the same time a necessity
fer capitalism. It forms the indugtrial reserve argy IOT

tae cnanging needs of the self f-expansion of capital;, a mess
of muman material always ready far exploitation. The cyeclical
character of production depends also on the exigtence of an
industrial reserve army.

*‘

<
v

In-tho. nh-x'lﬂhnhﬂ of o8 \1‘1"2’!'\1!11 f"}"p (\ﬁrm‘\r“"'l +ion..of ﬂﬂT‘\ 3
e naei “gl6wly, and ey a result thers was & gteadily rrwv-—""'“

ing demand for laoorers. Thig ter den ;nnreases w1th

~fagter accumulation and higher organi ig ccmp itions

In this state, the uenerﬁl movementa of wages ars exclusively

regulated by the szpansion snd contracticn of the industrial

regserva army, and this sgain coerresponds with thse pericdic

n
s
chianges c¢f thc induatrial aycle,

ra 707, "he zreater ths social wealth......
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Read Marx, P
goncern us o

Read Page 7C8. "The lawe.e.s.Cm sal? ozpansicn.”

=1
.L:f'
g
L&
]
O
@]
[
(@]
0
a3
}-4
of
¢
*
fed
»

Read Pages 706-9 "But all methodSesassl

gs 784 tc the e
signments: 1) Crzaaic Composi

The Industrial
Accumulation.
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S: 106 10€%  Rete of zarrylus valuo: (Oonstant Capital: 400

T ICT tctal Clylval, 500)

Rate of Profit S: 10C 2Cp Rate of surplus value: 100%
g7 BoC noo ;r:flt . 20%

Let us see what this would mezn in relation to the devel opment
of tno organic compogition of capital:

300 conatant, 300 variable, rate of surplus value: 100%

rate of profit: 50%
2%88 congtant, %20 veriable, rgte Of S,.v. %%O , T» of p. %g %/u
311 in the re of 5. would lead tc the end ¢f capitalism if not
simultanecusly with it, the mass of profits would increase.
(Back to page 82, vlackboard) Value 500 : 10 iizchines

Value 2800 ; 10C ilachines

The rate of surplus volue: 100% . -bocause surplug labortimed
necd. w T4

The development of tho productive pcwer has made possible:-

Surplus leber-time; &
Nega. ‘1abcr—time: 2

torc the rate of surplus valuc is 3CC%

Witk the fall. in ‘r..r wmﬂ: of . preofit the mass of profit in-
it : , R L

Lat follow this example:

0:10% sceumulaticn V: 5% accumulation
200 0CO-v: 100 GO0 R of u.V. lOOw R.cf Pro. 53.3p

veaxyr g
5. 280 00C-v: 105 000 "voM 100% " " " B3246%
W o. 842 0CC-v: 110 250 M M w 100%™ " B1i3h
" g 471 9234-v; 185 130 "t onw " IOO% momoon 24;7%
" gy B18 357-v: 162 886 7 47:8%
" o: 758 926-v: 197 988 411 2%
" ;1222 282-v: 268 4591 34 2%
" g.1344 A7T-v: 265 325 49 5%
" 513170 200-v: 411 602 3455
" 235105 &37-v:  b52b 319 27 :9%
mass of profit compensates it.
ag the cxploitation resacnds 11s

this example, we did nct™AGcun 2tc of
sitaticn had increagoed; we ne




eponditicn of ascunulating uwnder a rate of sxpleitation of 100%.
Tp roality thoe 3003 and 20C% rate of gurplus would have hasten-
ed the acceumulziticn process, that meansg morae constamt capital
(te wakxe this 3Cuj sxplcitation possible) but even under our
ciroumstances tiae rate of profit has drcpped in spite of in-
ereasing the mass cf profit.

Merx, Volume 3: "The fall in the rate of profit shows the re-
letive f£3ll to tho surplus vzlue of the advanced capital.m

™he £211 in the rate of profit is an index that shows the
rolative fall in the mass of profit.

) SeRPULNS VALUE 1737

=

] HEYS
|

CARITAL
1357

TALITAL
o= Kl | (g

| SCRPLUS VALNIE
‘ L) -
Capital hag grown from 1900 tc 1938. (366 belows)

So has the organic ccmpé%iticn; but because the crganic composi-
ticn dcvelops, an always blgger part of the s.v. must go into
sconpulotion.of constant cgpital. The

2

2
D I g B TP
A

moupt Which ig left for

the capttalist and worker-becoues Swais

- Thet means, the surplus oanMgrowuabsolutaly,grd,still dcas nct

237
=3
suffice to feed tho capitalist and the worker. Bvary surplus
mede is nosded for the accumulation, and if there is no accumu-
lation there is & crisis.

You muy =8k, Why doesn't the ca st3list stop this process?

Tho mags that is necessary for the aontinuaticon of the accumu-
lation proeess is not depcndent on the raic of profit dbut on
the mzaa of the existing total capital. The ageunulaticn
zoea on with the powcr it already possesses, not in raiaticn
to the rate of profit.

The fail in the rzte of profit and 2 fagter accumulaticn is
the samc process; both GXRTESS the dcvelopmont of the pPro-
ductive pCowWer.

Aven if o capitalist concern woulid only use its fixed capital
*A-C - Accumulated Constant -09~-

A=V - § variabls

0-0 - Capitalists' Consumption fund
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Byt lubor is the only source to capitalize c¢anital. But re-
lztively there is, as eccumulaflen zoas of, always less and
legs 1abor: the rate of profit dreps 211 the time, but at
periods the masg of profit gains. As long as this goes on,
cepitalism is on en upward frend in spito of the drop in the
rete of profit. But when, 25 we S&W, the mass also falls, or
ig not sufficient enough to bring the orzanie ccmposition
Liizher, then the sgeunulation stops. The crisis is there. And
-3¢+ would mean the end of capitalism, because it ig the end of
srofit-making. The closs struzgle sharpens, the misery becgomes
so zrezt that the revolution takes places

The erisis sets in at the peak of accumulation. It was not
therae before.

Se wo call it Over-accumulaticn.

ilonoy from the already existing capital is still cocming in, but
nobody wants it because it would not ‘bring profit; so it swamps
the market. Over-production of capital. Accumulation gteps,

411 tho industries, which werc engaged in producing for accwu-
1ation cn the ziven accumulaticn rate zet rid of their workers.
Capitelists do nct buy any moterial for the industries, so the
prcduction in these industries stops; production of ccons umption
zceods ceases bechuse the feedinz of laborers beccmes UNNecesSsary.

Thno capitalists are zoing ocut of basincss but every individual
czzitelist tries tc save himself. He can only dc so in the
struzz:sle of competiticne Thig means he has to bring up his
productive power in @rder to produce cheaper than the other

_oanitalist. He applics new mathods to his prcduetion (hisher

—orsant g-compcsiticon by whicn-Ne ean Sokd QVOL “wigringtviduwalo

velue but hnder the social value. He zains ap extra profit

~and mora,capital,,bat*ﬁhich‘grﬂduﬁlly,are,nullifiEQE for as

soon &g he dces so, other capitalists apply the same methods
which greduslly become the scoial methods and the value the
soeial value. The capitalist in the same time always tries to
Tet nore czpital, hecnuse hig profit is determined By the
garital he possoS9es. If one cepitalist makes In 2 certain
production sphere -n cxtra profit, more capital flowg into
this sphere, and soon the rate of profit is the same &3 the
social rute. But then the profit is detormined by the can-
ital that the capitalist pcssSesses.

The hizher orzanic compesition is
crdier to live. 8o in trying to ¢
making profit, they develop this 1

necessity for capital in
arme the impossibility =F
pesgibility only on &

‘hizher scalc.

In crder to overcome the crisis (1lcok 2t the drawing ~n bage
} the impossibility of utiliza ion must be cverccme. This
brinzs us to the cycliczl gpouracter of the erisis.

5
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Counter tendencies:
Higher rate of profit through the develcpment of the produc-
tive power Raticnalization. Concentration:
4 Factories: 50:;¢ 50:v
40:c o0V
E:c 583V
251 7oL
160:c 2560:7
Ospecentration of 4 to 3 factories with e same produaction:
90:¢ 38:v
3b:¢ OEuv
2f:c  7b:v
16Q:c l7w:v
There will be uno,;loymcbt tut for somatime mors profit.
ore axploitation, Intensi fiention, more commcodities in less

-7 8-




itnh this, were money ol
now determinced by & amal

New sphere cf produc tion.

oing away with ground rent.
Doing away with the mercnent profl
Killing of the prgfit-eating middle stratéa.

Devaluation. (Capital becomes velueless due to the develop-
ment of productive power ).

Har - bankruptcy.

World market. Bxport of capital. Exploitaticn aprcad. Cheap

row meterial - Iﬂplrlallsm.
Menopolye.

Dasbn crisis if all those counter
gncugh 1O compensate the gen2ral

braakd own.

Jut ocofcrs this +ha revolution will take place.

e

The crisis due to the over-sccumulation of capital 1s aiso
alweys a crisis of over-preoduction cf gommodities.

1) Primitive Ac cumulation

The accunulation pre3npposes gurplus values the whole move-
ment a3 2 cirele




A3 5002 23 capitalist srcduction is working it reproduces

tnis socizl relation.

The primitive accumulation is nothinzg oise thsn the historicel
process of dlvorcinz tne preducers from their means of living;
thet i3, the means oI prcduction.

It appenrs as primitive, because it forms the pre-historic
stage of capital.

The econcmic structdre nes grcwn cut of feudalism.

The digsolution of foddalism sets Ifree the alements fof the
development of the gapitalist mede of production.

"Tree labor could only be there when the laborer was not any-
more bound to tho soil. '

Tho guilds had to be digsolved to overecome their labor regula-
.
tions .

Cn tho one side the smancipation from serfdom and guilds, on
the other the new form cf exploitation, wage work., But this

ig 2% the same time the development ¢f the prcductive power
of socisty.

The bourzecis revclution of the 15, 17, 2nd 18 centuriess: the
sxprcpriation of the agricultural preducers, of the peasants
from the goil, is the basis of the whole yroccss.

g
2

The history of tiis process in different o

with differont periods. Bul cssontially it is always the
JATIC

In England it had its "slzgsical™ Torm. Illustraticns are
ziven by Marx.

untries varies . .




The new nobility wag a child of the time, for which money was
the power of all powers.

Transformation of land into sheepwalks.

Marx illustrates the prccess of driving the pecple from thelr
1and and using the land for the manufacture cf wool and the
free labor for the production of wool commcdities.

Primitive accumulation: The expropriaticn of the church properdt;
The roboery of thne common land, the usurpation of feudal and
clan property, its transformation into modern private property
under circumstances of reckless terrorisn.

They conquered the fielad for capitalist agriculture and created
for the town industries the necessary supply of "free" laborers

The laborers could not be absorbed as fagt as they were thrown
on the merket. They could not fast snough adapt themselves toO
the new conditions. The result- Dbeggers, robbers, vaegabonds.

Feor this reason there was passed blcody legislation in Eurppe
against all vagabonds. Floggzing, brandingz, killing and hard
labor prisons, and various Forms of torture, were in full
force.

Marx 2ives some laws for the sake of illustration.

In the beginning, (not much machinery) variable capital was
icminatinz. The dcemand for waze labor grew rapidly with

_eyery accunulatis A large part of the national produet,
,”Ghangé&hlatarmiﬁ,ghédf&ﬁ&féﬁfé&;;talistgécﬁumu;%tlgﬂ+gﬁh§§jg§an
3t1il1) entered into the consumgtion fund of the labcrer. Then
the -~ pericd of legislation of labor took place.

Laws Lo set thehdight of wages, laws against trades unions,
which vwas dropped only in 1825, etc.

We kpow by ncw how the proletariat was ereatad, but what about
FY

the bourzecisie? Let us btegin W h the capitalist farmer.

.

4

This wag =2 slow process zoing on throuzhcut centuries.

-

serfs ag well as ths free smidll propriectors held land
r very differont sconcomic conditions.
England the first feorm of tne farmer is the bailiff, him-
5 serf. He was redlaced by the farmer, whoge landlord
ides him with sced, cattle and implimenta. He e¥xplcits
latorerse.

“

ivances on nhalf of ths stcck, the landlo 1 on the cther
. Tney divide the produc

-
v
1
3

ot

~75=-




Tnig form disappszes 1nd mexes place to Ths £armer proper, Wwho
axeg als own cepitul breed by smploying laborers and pays &
art of the surplus prcduct to t e landlord as rent.

g 8

Witn the agricultural revolution, (such as wool manufacturers)
he enrichus nimecif very fuat. With that, he develops in the
gamo time the ipdustrial capitalists.

The sxpropriation and eviction of = part of the agriculturel
population not only sct free for the industrial capitaliststhe
laborers, thoir means of subsistence, and material for labor, it
~lzo created the homo market.

Tn fact, the events that transformed the small peasants into
wege laborers apnd their means of subsdstence into material
olemeonts of capitel, created 2t the same time a home markst
for the capit=lists.

Pormerly the peasantsproduced the means of gubzigtence and the
raw material Ior thomselves and they consumed them. Now tlese
tningshad become commoditics; the larze farmer sells them on
the market, ne findsthis market in manufacturers.

Many small guildmasters tranaf crmed themselves into capitalists.

The money capital f ormed by means of gommerce WwWas prevented
from turning into industrial capital by +ha feudal constitu-
tiong, (Guild organi zation).

With the breakdown of feudalism this Was done away with.

“rne discovery of 5old aaI&ilV‘éTiTﬁml‘:Gﬁt@@ﬂegim&D%Of .
1goting of the R®ast Indies, Africa =28 the sommerctal hunting -
ground for b8 ves, gl gnalized thne jawn of capitalist produc=

tion.

Force is the midwife of every cld societly prognant with 2
now one. It is in itsclf an tooncmie power. (History of
gapitalism frop the 15Th century, the Netherlands, Spain, gtc.)

yerx 1llustrates ${ha brutal prccess <
cupitalisno. Rebbory, £111ing, Java in
15815, 18,000).

Thus colonial systens ripened lixs = not nhouse land. Trade
and navigation dsveloped.

[

ipndustrial supromacy imnlies commerc 2l supremacy. In
riod of mernufactwre it wag tae commercial 3uprenicy

ave tne industrizl predominancs. Thiz is the reascn
zzticn played such 2 powerful roléa




Tha benk system develcped toc., Bokars loaned (private institu-

tion) monsey to the goverament. Tnhay printed money. In the
¢ Iy - . v
it system has developed.

Y

game time the international crad
So capitalism sprcads

The modern system of taxation was nccessary to cover the ex-
pense of interest by the government to the banking capital .

Marx: MCapital comes into the world dripping from hecad to
foot, from every poor, with blood and dirt."

In western Burope the process of primitive Agcumulation is al-
most completed. Hore the capitalist regime has either dirsctly
conquercd the whole domain of national production, or, where
sconomi e conditions src less develcped, it at least, indirectly
controls those strat: of society which, belonging to the an-
tiquated mode of requction, continue teo exigt side by side
W’ith the g‘r&d.ual ACCE e

v

1<

But in the colonics the capitalist regzime comes into collision
with theo resistencec of the producer, who 28 the owner cf his
ccendition of labor, employed that laubor ©0 enrich himself, in-

stead of tho capitalist.
That brings sbout a struggle betwoen them.

¢ capitaligt tries to do away with the competition on exploi-
ation by force ifpossibles Or by shnarinz with the original
ezploiter if necessary: (India) systematic ccleonization is
nothing else than the primitive accumulaticn sbrecad.

Exploitation of labcr in tho cclonies is the aiwm of capital
i e i 2 2 ch AEST RS 2 Ea

Sk 3L 2 LI Q0 ST tp.; oty

gistoricel Tendencics of Capitalist Accurmulztion.

We wnow by new, how capital started through primitive aceumula~-
ticn. We sxarined tho general low of accumulation znd find
that it leads dircetly te woealth on one side and poverty on

the othors. Accwlation of enpital 13 the zceuwmulation cf
niscry for the workirs.

Wnat is the historical tcndeney oF ageurulaticn?

Private propcrty, 28 tho antithosis to sceield, collective

preperty, oxist only where tae means of labor and the O0X-

fernal condition of labor belcnz to private individuadg.

At & certain stage of development it dringa forth the

materizl a2gencies for itg oun iisgecluticn. Fron that time

onward new Forces ond now iong spring up in tie bosgen of

scciety. But tho old soeizl o wsrization fotters them; keeps

tieom Acwne The old socinl orzanization 2ust be annilated.
-7 -
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$gotion taiss place. cne canitalist ¥ills mcny. The GXpro-
priators are oxprepriated. The Zaval spuent of produetivity. The
negation of nngaticns. The expropriaticn of the few by the mass.

w3 the cxyropristion ot o mags by a few. Central-
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q Page €8 =~ gecond linc frem the bottom;continued on page 69-
. first line from the top should read:

( In this example,Wc maintained until the tenth year a rate

of surplus value of 100%. Later we adopted 2 rate of 200%

and another of 300%. With the inorcase in exploitation the
growth of thc mass of profit compensates for the fall in
the rate of profit.But thig rate of surplus value has to be
inoreased constantly to compensate for the fall in the

rate of profit.)
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